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ECONOMIC GROWTH 
STIMULATES HOUSING 
AFFORDABILITY AND 

INVESTMENTS



Strong economic 
growth facilitate 
income increase

Economically
active population

+0,2%

Increasing number 
of employees 

+1,6%

Shrinking
unemployment level

7,4%

Increasing wages

+8,4%
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The number of 
employees, thsd
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Average gross salary in 
EUR
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Accelerating
economic growth

+4,8%
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Increased salaries have positive effects on housing supply and demand
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AMOUNT OF COMMISIONED APARTMENTS IN
MULTI-APARTMET BUILDINGS



MEASURES TO STIMULATE 
HOUSING MARKET



THE HOUSING 
GUARANTEE 

PROGRAMME

Guarantee for a bank loan for purchase or construction of the housing for the families 
with children and the young specialists with regular income but not enough savings to 

make the first payment



RESULTS:
• Since 2015 programme has helped more than 

11thsd. families with 15.9 thsd. children to get 
homes of adequate size 

• Multiplier effect - 35

• 20 mln EUR public funding triggered 701 mln EUR 
banking financing

• Quick decision making

• During first year 1140 guarantees for Young
specialists in amount of 8 mln. EUR



NEW LAW ON RESIDETIAL 
TENANCY (TO BE APPROVED)

Aim of the new law

Promotion of housing affordability and investments in rental 
housing by ensuring a fair balance between the interests of 
landlords and tenants

Expected results:

• Faster and better settlement of disputes (from 2 years to 97 
days)

• Growth of rental market (up to 30% of households)

• More effective rental market (annual private investments
600 mln EUR)





MEASURES TO IMPROVE 
HOUSING TECHNICAL 

CONDITION



MEASURES TO IMPROVE 
HOUSING TECHNICAL 

CONDITIONS 

~ 20 000 
multi-

apartment 
buildings



Programme for Improving Energy Efficiency in Multi-Apartment 
Residential Buildings

Free consultation on the preparation 
of the technical documentation of 
the renovation project

Grant up to 50% of the eligible costs

Guarantee for up to 80% of the loan 
ALTUM loan if commercial bank 
refuses financing



PROGRAMME STATISTICS

• Average cost per building - 360 000 EUR

• Average refurbishment cost per 1 m² -
161 EUR

• Average energy savings after renovation -
48%



A year after renovation
Mundciems,
Talsu novads, 

45 apartments

Average apartment temperature

Before After

17o 22o

Average apartment temperature

Spending
on

heating

Energy savings

58%

or

79kWh/m2

55m2

apartment

Before
0,83 €/m2

After
0,31 €/m2

Monthly heating
bill

45,7 €
Before

17,29 €
After



Thank you!
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